
M E M O R A N D U M 

TO:  Plymouth Retirement Board 

FROM: Joseph E. Connarton, Executive Director 

RE:  Appropriation for Fiscal Year 2019 

DATE:  November 3, 2017 

Required Fiscal Year 2019 Appropriation: $13,539,858 

This Commission is hereby furnishing you with the amount to be appropriated for your 
retirement system for Fiscal Year 2019 which commences July 1, 2018. 

Attached please find summary information based on the present funding schedule for your 
system and the portion of the Fiscal Year 2019 appropriation to be paid by each of the 
governmental units within your system. 

As requested, the breakout of the Town’s appropriation is as follows: 

Town $8,832,209 
Water      304,606 
Sewer        71,672 
Solid Waste        68,984 
Airport       143,344 

If you have any questions, please contact PERAC’s Actuary, Jim Lamenzo, at (617) 666-4446 
Extension 921. 

JEC/jrl 
Attachments 

cc: Town Manager 
Town Meeting 
c/o Town Clerk 
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JOSEPH E. CONNARTON, Executive Director

FIVE MIDDLESEX AVENUE, SUITE 304 | SOMERVILLE, MA 02145

PH 617 666 4446 | FAX 617 628  4002 | TTY 617 591 8917 | WWW.MASS.GOV/PERAC
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PHILIP Y. BROWN, ESQ., Chairman



Plymouth Retirement Board 
 

Projected Appropriations 
 

Fiscal Year 2019 - July 1, 2018 to June 30, 2019 
 

Aggregate amount of appropriation:   $13,539,858 
 

  

Fiscal 
Year 

Estimated  
Cost of Benefits 

Funding 
Schedule 

(Excluding ERI) 

ERI  
 

Total 
Appropriation 

 Pension Fund 
Allocation 

Pension Reserve 
Fund Allocation 

Transfer From 
PRF to PF 

FY 2019 $15,290,289 $12,972,782 $567,076 $13,539,858  $13,539,858 $0 $1,750,431 

FY 2020 $16,064,989 $14,055,710 $567,337 $14,623,047  $14,623,047 $0 $1,441,942 

FY 2021 $16,878,504 $15,786,210 $6,681 $15,792,891  $15,792,891 $0 $1,085,613 

FY 2022 $17,732,777 $17,049,357 $6,965 $17,056,322  $17,056,322 $0 $676,455 

FY 2023 $18,629,851 $18,413,567 $7,261 $18,420,828  $18,420,828 $0 $209,023 
 
 

The Total Appropriation column shown above is in accordance with your current funding schedule and the scheduled payment 
date(s) in that schedule.  Whenever payments are made after the scheduled date(s), the total appropriation should be revised to 
reflect interest at the rate assumed in the most recent actuarial valuation.  Payments should be made before the end of the fiscal 
year. 
 
For illustration, we have shown the amount to be transferred from the Pension Reserve Fund to the Pension Fund to meet the 
estimated Cost of Benefits for each year.  If there are sufficient assets in the Pension Fund to meet the Cost of Benefits, this transfer 
is optional. 

  



Plymouth Retirement Board 
Appropriation by Governmental Unit 

 
Fiscal Year 2019 - July 1, 2018 to June 30, 2019 

 
Aggregate amount of appropriation:   $13,539,858 

 
UNIT Percent of Aggregate 

Amount 
Funding 
Schedule 

(excluding ERI) 

ERI Total 
Appropriation 

     
Town of Plymouth 
Plymouth Housing Authority 
School Employees 
School Lunch 
Community Development 

69.06% 
2.26% 

27.26% 
1.42% 
0.00% 

$8,959,003 
$293,185 

$3,536,380 
$184,214 

$0 

$461,812 
$6,148 

$73,594 
$25,522 

$0 

$9,420,815 
$299,333 

$3,609,974 
$209,736 

$0 
UNIT TOTAL 100% $12,972,782 $567,076 $13,539,858 
     

         
The Total Appropriation column shown above is in accordance with your current funding schedule and the scheduled payment 
date(s) in that schedule.  Whenever payments are made after the scheduled date(s), the total appropriation should be revised to 
reflect interest at the rate assumed in the most recent actuarial valuation.  Payments should be made before the end of the fiscal 
year. 
 


